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' Two Day Workshop on Income "
e T "Income Tax Essentials: A Practical Approach
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: 2024-25 / 2025-26
A_Sanctmned Total Amount

|

1,50,000 a

' Sanctioned for 2024-25 1,50,000 ’4—1‘
,f Act'ual Expenditure done for the 1,16,209 |
| activity ;“
| Date of the activity 17" & 18 February 2025 -

1. To provide commerce graduates with a comprehensive understanding of income tax principles,
concepts, and practices

2. To equip students with the knowledge and skills necessary to compute taxable income, tax liability,
and tax payable.

3. To develop practical skills in tax planning, tax compliance, and tax advisory services.

4. To apply income tax knowledge to real-world scenarios, including tax planning, tax compliance, and
tax advisory services

Total Number of beneficiary: 191
Female : 158
SC/ST OBC :129

Understand income tax fundamentals: Explain the basic principles of income tax, including
taxation concepts, tax laws, and regulations

Compute taxable income and tax liability: Calculate taxable income and tax liability using
o

practical examples and case studies.

Apply income tax knowledge: Apply income tax knowledge to real

-world scenarios, including
tax planning, tax compliance, and tax advisory services.

)
Organising Secretary ‘:LA
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Shankarlal Khandelwal Arts, Science and Commerce
College, Akola

REPORT OF TWO-DAY WORKSHOP ON INCOME TAX FOR
COMMERCE GRADUATES "INCOME TAX ESSENTIALS: A
PRACTICAL APPROACH"

Introduction:

As a commerce graduate, understanding income tax is crucial for a
successful career in finance, accounting, or business. Income tax is a complex and
ever-changing field, but it's essential to grasp the fundamentals to make informed

decisions.

This program, "Income Tax Essentials: A Practical Approach," is designed to
provide you with a comprehensive understanding of income tax principles, concepts,
and practices. Through a combination of theoretical foundations and practical
applications, you'll gain the knowledge and skills necessary to navigate the intricacies

of income tax.

Aims & Objectives:

e To provide commerce graduates with a comprehensive understanding of
income tax principles, concepts, and practices.

e To equip students with the knowledge and skills necessary to compute
taxable income, tax liability, and tax payable.

e To develop practical skills in tax planning, tax compliance, and tax
advisory services.

e To understand the fundamental principles of income tax, including
taxation concepts, tax laws, and regulations.

e To learn how to compute taxable income, tax liability, and tax payable
using practical examples and case studies.
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e To analyze the tax implications of various business transactions,

including income from salaries, business, and investments.

e To develop practical skills in tax planning, tax compliance, and tax
advisory services, including the preparation of tax returns and

computation of tax liability.

e To apply income tax knowledge to real-world scenarios, including tax

planning, tax compliance, and tax advisory services.

Learning Outcomes of the Workshop:

Upon completing this program, students will be able to:

e Understand income tax fundamentals: Explain the basic principles of

income tax, including taxation concepts, tax laws, and regulations.

e Compute taxable income and tax liability: Calculate taxable income

and tax liability using practical examples and case studies.

e Analyze tax implications: Analyze the tax implications of various
business transactions, including income from salaries, business, and

investments.

e Apply tax planning and compliance: Apply tax planning and
compliance techniques, including tax deductions, exemptions, and

reliefs.

e Prepare tax returns: Prepare tax returns and compute tax liability using

practical examples and case studies.

e Develop tax advisory skills: Develop skills in tax advisory services,

including tax planning, tax compliance, and tax litigation.

e Apply income tax knowledge: Apply income tax knowledge to real-world
scenarios, including tax planning, tax compliance, and tax advisory

services.
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Flex of the Workshop
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Report of the Workshop

A two-day workshop on “Income Tax Essentials: A Practical Approach” was

successfully conducted on 17th and 18th February 2025 at Shankarlal

Khandelwal College. The event received an overwhelming response, with 240
participants from various institutions, including Smt. L.R.T. Commerce College,
Shri Shivaji College, and Smt. R.D.G. Women’s College, Akola. The primary
objective of the workshop was to provide practical insights into income tax and
GST, equipping students with essential knowledge in taxation. The workshop
commenced at 10:30 AM with the inaugural ceremony and was presided over by
Honourable Gopalji Khandelwal, Secretary of Shikshan Prasarak Mandal, Akola.
The Resource person for the first day was CA Karan Toshniwal. Dr. Archana
Khandelwal gave information regarding the workshop and the welcome note was
delivered by Principal Hon'ble Dr. J.M. Saboo. in the First session the speaker
gave an Introduction on Income Tax and Overview of Income Tax Act, 1961,
Fundamentals of income tax, Difference between direct and indirect taxes, Tax
slabs and applicability for individuals and businesses. In the second session
'Income Tax Computation', information on different heads of income,
computation of taxable income was given to the students. the third session was
conducted on 'GST Basics' where the resource person Mr. Pravin Bhopale guided

the students.

Day 2 proceedings began with a session conducted by Mr. Karan Toshniwal who
gave lecture on the topic 'Filing of Income Tax Returns (ITR)'. he conducted the
second session too on the topic 'Tax Planning & Strategies'. the third session was
conducted by Mr. Pravin Bhopale on the topic 'Career in Taxation'. Questions and
Queries were asked by many students regarding the topics. The workshop
concluded with a valedictory session, presided over by Principal Dr. Jagdish
Saboo, with Mr. Pravin Bhopale as the chief guest. Certificates were distributed

to participants to acknowledge their active involvement.

The two-day workshop provided valuable practical knowledge on income tax
essentials and GST, enhancing students' understanding of taxation. It
successfully met its objective of equipping commerce graduates with real-world

financial management skills.
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Some Glimpses of Workshop
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Attendance Sheet
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Students Certificate
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TWO DAYS WORKSHOP ON

INCOME TAX ESSENTIALS : A PRACTICAL APPROACH

organized By - Faculty of Commerce

sponsored By - PM-UShA Grants to Strengthen Colleges

This is to Certify that,

Mr/Ms. Athwetie Nogotoe Deshynukh of Shomkorlel Khomellue]

CoMugps  teela. hassuccessfully participated in the Two Days Workshop on 'INCOME TAX ESSENTIALS

A PRACTICAL APPROACH' organized by Faculty of Commerce, Shankarlal Khandelwal Arts, Science and Commerce College, Akola held
on 17"and 18" February, 2025.

Dr. A.P. Khandelwal

Convenor

it 1]
Dr. J.M. Saboo

Principal
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Students Feedback Form
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